Venture capitalism
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10% dividend paid out to investors first 10
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Arrived during large-scale industrialisation

Already used in mines to transfer coal to

Powered by stationary steam engine barges Iron tracks

Used to work in mines
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Engineers =

Mobile steam engines =
Advances in metallurgy

Developments in Watt's steam engine

Large number of companies Competition Cheaper

Advantage compared to canals

Canals went into decline

Railways did not freeze over

Acts of parliament

On avg, one mile of railway cost £40,000 Over 100 members invested heavily in shares Investment Government's role
Every railway obliged to run at least one
Maximum 1 pence per mile service a day on every line 1844 Regulation
3,000 km of railway 1844
Stats
6,000 km of railway 1852
Transport costs lowered
Tracks, stations, bridges, tunnels... Building
Employment
Regular income, demand for consumer goods Drivers, clerks, porters...
Engineering
Repair centres Crewe and Swindon Railway 'towns' Stimulus Advantages
Power rails
Demand for coal
Make iron
Exported tracks

Urbanisation Mobility of labour

[ Railways ]

Developments in transport

By the end, 6000 km of navigable rivers and Mersey
canals Major rivers

S
1780 - 1830 evern

‘canal mania' Investment Returns =

Canals
Most parts of the country were now

accessible for bulk cargoes Especially coal

1800 - 1850 experimentation and innovation Rather than

Sail and horsepower

Less dependant on weather conditions
Advantages

Exports to India, North America and Far East Naval dominance =

[ Steamships ]

Savannah 1819 First steamship to cross the Atlantic sea

Great Western 1838 First transatlantic journey done in 14 days

Advances
Start of transatlantic cargo and passenger
1840 service

1843 "Great Britain" iron ship



